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#itheir letters will receive ¢on-

{rate of $10 and U. S. Industrial Alco-

| a dividend on Lehigh Valley Railroad

Investor’s Almanac

BULL—Ons who bslieves that condi-
tions ars rips for an advance in prices,
or one who desirea such an advance,
ond talks “bullish” accordingly—Money
and [nvestments.

I’

as Manhattan.

Questions and Answers

Note. —1In  this  departnient The
Tribune will throw tha light of such

spaciiatinon,

154 Nassau Street, New York City,

So many inquiries—a num-
ber of them involving not a
little research work—have heen
received that we are unable to
answer all of them as promptly
as would be desirable, but in-!
quirers may be assured that

sideration as soon as possible.
Meanwhile, we wish to empha-
size the fact that we cannot
undertake to give advice on |
speculation.*

Question: Would you advise me tc—l

buy American Smelting & HRefining
stock Is an investment?—J. B, H. |

1
Answer: Why not buy Instead the
company's 5 per cent honds of 19477
The stock yields about 5.40 per cent
at the prevailing price, whereas the |
bonds yield close to ¢ per cent. |
| 46 Wall Street

Question: Are the following stocks|

Establishe

active dividend payers: American

Sumatra, Marlin-Rockwell, N. Y. Air-
Brake nnd U. S. Industrial Alcohui?| 166 Montague Street 569 Fulton
—A. R. W. |

Answer: American Sumatra {s pay-

[(RRA RTINS VIV

ing dividends at the annual rate of | =

To Manhattan Firms

Information as ia at Ita command on -]
the Investment problems of (14 readers YOU can hﬂ.VC Sl}lch conveniences
It cannot undertalie 1o give nidvice on

threps witl b ‘wnswerat i 4 colyr | through our Brooklyn offices, linked
on Tunadays nd Fridays hereafrer. -

Onty Initinis will b used ouhers wiil | closely to those in Manhattan by ef-
&

L ail g diorten,  inclosing » | ficient and quick inter-office service.
FINANCIAL ]ED]T(}R. The Tribuns,

- mnk{z"n‘ Trust Company. '

you have a factory or office in
Brooklyn you may need banking
conveniences in Brooklyn as well

d 1888

Manhattan Offices;
Madison Avenue & 4oth Street

Brooklyn Offices:

Street 1ont Wallabour Market

$10 a share, N. Y. Air Brake at the | » )

| liquidating value to protect the broker
hol at the rate of $16. Marlin-Rock- | against loss. (b), Because in some
well paid at the rate of $1 a month | cases it pays larger dividends, or has
up to June 17, but the July dividend | prospects of paying larger dividends.
was passed. | {e). As the name Implies, preferred
stock has first call on earnings avail-
able for dividends, and those must be
paid before the common stock gets
anything, so that at a time of poor
carnings the preferred stockholder

Question: Flease name three bonda
combining reasorable s=afety and a

large return—bhatter than 6's per cent
—and which can be had in $100 de-

: often ge's a dividend, when the com-
Aominaviohn; 2 mon setockholder gets nothing.. But
Answer: S8t. Louis & San Fran- while preferred stock has preference as

cisco Prior Llen 48, 1950; N. Y, Cen- | 1o diyidends, it is limited as to rate, and
tral debenture 68, 1935; Chicago, Mil- | ysually does not share in earnings shove
waunkee & St. Paul convertible 448, | 4 cortain fixed percentage. Dividends on
1932, At prices now prevalling the .,mmon stock, however, may be limit-
average yield of these three Issues | o4 only by earning power, so that a|
would be close to 7 per cent. prosperous company may pay much
more on the common than on the pre-
ferred, The Investor buying preferred
" stock thus relinguihes the possihility '
of a very large return to obtain great- |
er safely.

®ypaatlon: Kindly

adviea me
vour column whethor |

I am entitled to
stoek, bought on muargin June # and
s0ld on Jure 17. I understand the
atock was ex-dividend on June 14
Also Chesapeake &Ohlo stoek bought
on margin May 28 and sold June 17, ax- |
dividend on June 138.—An Investor,

Answer: You are entitled to hoth
dividends snd they should be credited
to your account.

Calumet and Heela Mining

Company Resumes Dividends

BOSTON, August 21.—The directors
of the Calumet & Hecla Mining Com-
pany resumed dividend payments to-
day through the decleration of a dis-
5 tribution of $5 a shart, payable Sapt.
Question: (A) bought 25 shares!on s, arockholders of record Augn
of gtock solling at $C0 a ashare on . 4
margin, [ did not advance the broker

aince Deeamber, when

iend 1918,
any cash, but offerad as colnlteral 10 was paid. Dividends ware discon-
| shares of prefarred stock solling ut yipued in vhe firet quarter of the cur-
120 por ehare, the amount of collateral rant vear hecnuse of depression in the

I sdveanced lacking but $60 of the
fur"h”"hpmg ai the 25 s;mries.li;orn-
alare whan uyin on margin ave g 1 2

usually advanced wl_hn broker 20 per bhippi!lg @mm:ttza Repor‘la
osnt of the purchase pries, he fur- The committes appointed by the
nishing the remalning amount and | board of managers of the New York
charging me Interest for asms, In the | Coffes and Sugar Exchange to investi-
case as mentioned adviss me on what gata charges, delays in shipping and
smount the broker can gharge ma In. | warehouse conditions to-day submitted
terest, (bg. Why dees gommon ntock | its report to the board. @ report
somatimes sell higher than preferred was not'made public,

gtock? (e). Why is the rate of divi-

copper industry.

dend on commen steck sometimes Foreign Demand for Machinery
higher thon preferrad 7—A. H ¥l .

. In no dlrection s thers what might

Answer: (A). In cases where se- ho termed o rush of business, but ma-

curities are put up as margin it is chinery distributing centres continue
customary for brokers to burrow the to experience the steady influx of or-
full amount of the value of the stock ders from scattered sources for mis-
I:uuhnaad hence the interest charged | cellaneous machines which go to make
B

on tllli spm, e broker In your satinfaoto te. In New
Rlﬁd dispose of the ':Y:r: o8 T
2 ]

e T 4 ot O i

&=

st 25. |
irhursement constitutes tne first |

!h:h -itnnt!ontl: i!:o'.‘hhadlu
ndztun ngu: mﬂt

Coca-Cola Deal Near Close
Offering of Stock for Publie

Subscription Expected
Arrangements for the purchase of the

Coca-Cola Company by New York ine
terests have been “practically come
pleted,” mecording to an official ane
nouncement vesterday It is under-
stood that a new company ia to be
formed and the atock offerrd to the
public, The Trust Company of Georgin
will act as the wcle banker in thae
transaction.

The purchase was originally made
for tha trus® companies associsted with
the New York interests, who are re-
ted ude the Guaranty Trust

Lthe L} Ane  aSecurities
y Company was declared to be the
intention of the new interests to dis-

tribute & greater part ¢f the stock of
the new company as widely sa possible
throughout the country.

A charter for the new Coca-Cola
Company 15 being applied for, and the
stock will be sold “when, as and Iif
issued.” It is expeeted that the new
corporation will be organized and
ready to take over the business of the
present company by Beptember 1. It is
understood thers will be 1o change in
the active managemeont

—it e

Cities Service Farnings

Liross earnings of the Cities Servied
Company for the twelve months ended
July 31 were 321,361,105, contranted
| with $21,831 8368 the preceding wve
| whils the net earnings availuble fo
dividends totalled $§19301,780, a de-
crease of $1,609,928. After preferred

dividend payments the surplus applie
:3310 on the common was $18,408x

| July gross was $1,583.722, with o
balance for reserves and ecommon
stock dividends of 8806 768, compared
with $1,410,721 in July a year ugo.

New Standard Oil Director

S. B, Hunt and George H Jetes, dla
rectors, have been elected vice-presis
| dent and treasurer respectively of the
Btandard Oil Company of New

i J crtlyl
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